Pakistan Mortgage Refinance Company Limited
Condensed Interim Statement of Financial Position
As at 31 March 2018

Note
ASSETS

Cash and balances with treasury banks

Balances with other banks 6
Lending to financial institutions

Investments

Advances

Operating fixed assets 7
Deferred tax assets - net
Other assets g

Co

LIABILITIES

Bills payable

Borrowings

Deposits and other accounts

Sub-ordinated loans

Advance for issuance of share capital 10
Liabilities against assets subject to finance lease

Deferred tax liabilities

Other liabilities 1!

NET ASSETS

REPRESENTED BY

Share capital 12
Reserves

Amount available for issue of shares

Unappropriated (Loss) / profit

Surplus on revaluation of assets - net of deferred tax

CONTINGENCIES AND COMMITMENTS 13

{Un-audited)

{Audited)

March 3t, December 31,
2018 2017
(Rupees)
3,046,768,678 1,254,657,818
33,804,849 32,740,083
2,757,218 1,720,616
43,859,882 31,601,804
3,127,190,627 1,320,720,321
2,970,745,000 1,159,905,000
8,137,968 10,471,216
2,978,882,968 1,170,376,216
148.307.659 150,344,105
150,001,000 150,001,000
{1,693,341) 343,105
148,307,659 150,344,105
148,307,659 150,344,105

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.
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Pakistan Mortgage Refinance Company Limited

Condensed Interim Profit and Loss Account (Un-Audited)
For the three months ended 31 March 2018

Mark - up / return / interest earned
Mark - up / return / interest expensed
Net mark - up / return / interest income

Provision against non-performing loaas and advances
Provision for diminution in the value of investments
Bad debts writien off directly

Net mark - up / return / interest income afier provisions

NON MARK-UP / INTEREST INCOME

Fees, commission and brokerage income

Dividend income

Tncome from dealing in foreign currencics

Gain on sale / redemption of securities - net

Unrealised gain / (loss) on revaluation of investments
classified as held for trading

Other income

Total non mark - up / interest income

NON MARK-UP / INTEREST EXPENSES

Administrative expenses

Other provisions / write - offs

Other charges

Total nen mark - up / interest expenses

(Loss) profit before extra - ardinary / unusual items

Extra - ordinary / unusual itlems
(LOSS)/ PROFIT BEFORE TAXATION

Taxation - Current
- Prior years
- Deferred
(LOSS) PROFIT AFTER TAXATION

Unappropriated profit / (loss) brought forward
{Loss) / profit available for appropriation

Basic and diluted (loss) / earnings per share

The annexed notes from | to 23 form an integral part of these condensed interim financial statements.
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Note

4

16
16
16

March 31, Muarch 3,
2418 2017
{(Rupees)
22,239,169 16,543,728
22,239,169 16,543,728
22,239,169 16,543,728
22,239,169 16,543,728
25,312,217 10.853,961
25,312,217 10.853.961
{3,073,048) 5,689,767
(3,073,048) 5.689.767
- (1,885.388)
1,036,602 174,130
1,036,602 (1.711.258)
(2,036,4406) 3.978.509
343,105 (467.405)
(1,693,341) 3&.“]4
(Rupees)
(0.14) 0.27
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Pakistan Mortgage Refinance Company Limited

Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the three months ended 31 March 2018

March 31, March 31,
2018 2017
(Rupees)

(Loss) / profit after taxation {(2,036,446) 3,978,509
Other comprehensive income - s
Other comprehensive (loss) / income transferred to equity (2,036,446) 3,978,509
Components of comprehensive income not reflected in equity - e
Total comprehensive (loss) / income - net of tax (2,036,446) 3.978.509

The annexed notes from | to 23 form an integral part of these condensed interim financial statements.
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Pakistan Mortgage Refinance Company Limited

Condensed Interim Cash Flow Statement (Un-Audited)
For the three months ended 31 March 2018

March 31, March 31,
2018 2017
Note (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / profit before taxation {3,073,048) 5,689,767
Less Dividend income - -
{3.073,048) 5,689,767
Adjustments for:
Depreciation 5] 1,305,429 134.881
Amortization - -
Provision against non-performing advances C S
Provision for diminution in the value of investments / other assets - -
Loss / (gain) on sale of fixed assets - C
Finance charges on leased assets - -
1305429 134.881
(1,767,619) 5,824,648
{[ncrease) in operating assels
Lendings to financial institutions - -
Held-for-trading securities - -
Advances - -
Others assets (excluding advance taxation) (10,795,539} (11.668.232)
(10,795,539) (11,668,232}
{Decrease} / increase in operating linbilities
Bilis payable - -
Borrowings from financial institutions - -
Deposits - -
Other liakilities (excluding current taxation) (2,333.248 9.504.538
(2,333.248) 9.504.538
(14,896,406) 3,660,954
Payments of provision against aff-balance sheet abligations - -
Income taxes paid (1,462,539) {12,059,338)
Net cash outflow from operating activitics {16,358,945) (8,398,384)
CASH FLOWS FROM INVESTING ACTIVITIES
Net investments in available-for-sale securitics - -
Net investments in held-to-maturity securities - -
Dividend income - -
Investments in operating fixed assets 7 (2,370,195) (2,331,918)
Sale procecds of property and equipment disposed-off - -
Net cash outflow from investing activities (2,370,195) (2.331.918)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts / payments of sub-ordinated loan - -
Receipis / payments of lease obligations - -
Issue of share capstal - 900
Advance for issuance of share capital 1,810,840,000 10%,903,000
Dividend paid - -
Net cash inflow from financing activities 1,810,840,000 109,905,900
Effects of exchange rate changes on cash and cash equivalents = =
Increase in cash and cash equivalents 1,792,110,860 99,175,598
Cash and cash equivalents at beginning of the period 1,254.657.818 1,200,000.000
Cash and cash equivalents at end of the period 18 3,046,768,678 1.299.175.598

The annexed notes from | to 23 form an integral part of these condensed interim financial statements
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Pakistan Mortgage Refinance Company Limited

Condensed Interim Statement of Changes in Equity
For the three months ended 31 March 2018

Amount
available for
Share Reserves issue of Unappropriated Total
Capital shares profit / (loss)
(Rupees)
Balance as at | January 2017 { Audited) 1.000 - 150,000,000 {467 403) 149,533,595
Total comprehensive income for the quarter
ended 31 March 2017
Profit after taxation for the quarter -
ended 3] March 2017 - - - 3,978,509 3,978,500
Other comprehensive income - - - = .
- = - 3,978,509 3,978,509
Transfer to statutory reserve - - - - -
Transactions with owners, recorded
directly in equity
Issue of share capital 150 000.000 - - - 150,000,000
Amount recerved against issue of shares - - (150.000,0000 - {150,000,600)
Cash dividend = = o = o
Balance as at 31 March 2017 (Un-audited) lSO.ﬂUIiﬂﬂO - - J“%l liIIM 153,512,104
Tatal comprehensive lass for the nine
months ended 31 December 2017
Loss afier taxation - - - (3,167,999 (3.167.999)
Other comprehensive income - - - - -
- - - (3.167.999) (3,167.999)
Transfer 1o statutory reserve - - - - -
Transactions with owners, recorded
directly in equity
Cash dividend - - - - -
Balance as at 31 December 2017 (Audited) 150,001,000 - - 343,108 150,344,105
Total comprehensive loss for the three
months ended 31 March 2018
Loss after taxaiton - - - {2,036 446) 12,036 446}
Other comprehensive income - - - - -
- - - (2.036,446) {2.036.446)
Transfer to stalvtory reserve - - - - -
Transactions with owners, recorded
directly in equaty
Cash dividend - - - - -
Balance as at 31 March 2048 (Un-audited) 150,001,000 - - (1.693,341) 148,307,659
The annexed notes from | e 23 form an integral part of these condensed inenim [inancial statements
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Pakistan Mortgage Refinance Company Limited

Notes to the Condensed Interim Financial Statements (Un-Audited)
For the three months ended 31 March 2018

L.

21

2.2

LEGAL STATUS AND NATURE OF BUSINESS

Pakistan Mortgage Refinance Company (PMRC) was incorporated on 14 May 2015 under the repealed
Companies Ordinance, 1984 as unlisted Public Limited Company. The Company has been notified as a
Development Financial Institution (DFI) by the Government of Pakistan as on 27 October 2017. The principal
activity of the Company is to carry on the business of promoting, developing and improving the housing finance
market of Pakistan, to provide refinance facilities to banks and financial institutions against their existing
conventional and Islamic housing finance portfolios, and to develop and promote the capital market in Pakistan.
The registered office of the Company is situated at Karachi, Sindh.

The Company has yet to commence its business. Subsequent to the period end, the Company has applied to State
Bank of Pakistan (SBP) for the commencement of business certificate.

BASIS OF PRESENTATION
Separate financial statements

The disclosures made in these unconsolidated condensed interim financial statements have been limited based on
the format prescribed by the State Bank of Pakistan vide BSD Circular No. 2 dated May 12, 2004, International
Accounting Standard 34, Interim Financial Reporting, provisions of and directives issued under the Companies
Act, 2017, Banking Companies Ordinance, 1962 and directives issued by the Securities and Exchange
Commission of Pakistan. In case where requirement differ, the provisions of or directives issued under the
Companies Act, 2017, Banking Companies Ordinance, 1962 have been followed.

Statement of compliance

These condensed interim financial statements of the Company have been prepared in accordance with the
requirements of International Accounting Standard (1AS) 34, Interim Financial Reporting, the requirements of
the Companies Act, 2017, the Banking Companies Ordinance, 1962 and directives issued by the Securities and
Exchange Commission of Pakistan (SECP) and the SBP. In case requirements differ, the requirements of the
Companies Act, 2017, the Banking Companies Ordinance, 1962 and the said directives have been followed.

The SBP vide BSD Circular letter No. 10, dated August 26, 2002 has deferred the applicability of International
Accounting Standard 39, Financial Instruments: Recognition and Measurement and International Accounting
Standard 40, Investment Property for banking companies till further instructions. Further, according to the
notification of the SECP issued vide SRO 411(1)/2008 dated Apri! 28, 2008, International Financial Reporting
Standard (IFRS) 7, Financial Instruments: Disclosures has not been made applicable for banks. Accordingly, the
requirements of these standards have not been considered in the preparation of these unconsolidated condensed
interim financial statements. The Company has yet to receive its Business Commencement Certificate from the
SBP, therefore no segment information is been disclosed.

The disclosures made in these condensed interim financial statements have been limited based on a format
prescribed by the SBP vide BSD Circular Letter No. 2 dated May 12, 2004 and IAS 34, Interim Financial
Reporting. They do not include all the disclosures required for annual financial statements, and these condensed
interim financial statements should be read in conjunction with the financial statements of the Company for the
year ended December 31, 2017.



Pakistan Mortgage Refinance Company Limited

Notes to the Condensed Interim Financial Statements (Un-Audited)
For the three months ended 31 March 2018

3.

BASIS OF MEASUREMENT
These financial statements have been prepared under the historical cost convention.

The financial statements are prepared in Pakistani rupees which is the Company's functional and presentation
currency.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of financial statements in conformity with approved accounting standards as applicable in
Pakistan requires management to make judgments, estimates and associated assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. The
Jjudgments, estimates and associated assumptions are based on historical experiences, current trends and various
other factors that are believed to be reasonable under the circumstances, the results of which form the basis of
making the estimates.

Actual results may differ from these estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised, if
the revision affects only that period, or in the period of the revision and future period if the revision affects both
current and future periods.

In particular, information about significant areas of estimation uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognised in the financial statements are
described in the following:

- Useful life of operating assets and methods of depreciation and amortization
- Taxation - Current
- Taxation - Deferred

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these unconsolidated condensed interim financial
statements are consistent with those applied in the preparation of the unconsolidated financial statements of the
Company for the year ended December 31, 2017,except for the following;

Surplus on revaluation of fixed assets - net of deferred tax

Upto December 31, 2017, surplus / (deficit) on revaluation of fixed assets were being measured under the
repealed Companies Ordinance, 1984. The surplus arising on the revaluation is credited to the surplus on
revaluation of fixed assets account. Any deficit arising on subsequent revaluation of fixed assets is adjusted
against the balance in the surplus account. With effect from January 1, 2018 the Company has revised its
accounting policy in respect of measurement of *surplus / (deficit) on revaluation of fixed assets’ which are
now accounted for in accordance with Companies Act, 2017. The revaluation is measured on individual
assets where the surplus is taken to the surplus on revaluation of fixed assets account. The deficit on
revaluation of the asset is charged to profit and loss account afier netting of any surplus already recorded on
same asset. The management of the Company believes that there will no impact of change in policy,
therefore no adjustments are being taken.

o



6.1

6.1

71

BALANCES WITH OTHER BANKS

In Pakistan
Current nccounts
Deposit accounts
Term deposit receipts

Cutside Pakistan

Current accounts
Depaosit accounts

These camy mark-up rates ranging from 3 70 percent (20

Nute

7 3.70) pereent pet annum,

(Un-audited) {Audited)
March 31, December 31,
2018 017
(Rupees)

1,051,146 274,809
L8L5,717,532 14,381,009
1.230.000.000 1,240,000,000
3,046,768.678 1,254,657 818

46,7 78 ! "ESJ 657 318

These include term depesit receipts (TDRs) of Rs. 1,230 million (December 31, 2017- Rs 1,230 mullion} matuning w Apnil 2018 (2017 Janyary 2018) These

camry mark-up rates ranging from 3 75 to 6 40 (December

31, 2087 375 10 6.75) percen| per annum,

OPERATING FIXED ASSETS {LUn-andited) (Audited}
March 31, December 31,
Ny 2018 pdili
{Rupees)
Capital in work-in-progress - &
Property and equipment T 33,504,849 32740083
Intangible assels - =
33504510, ___BII00%3
Property and equipments
31 March 2018 {(Un-Audited)
Cost Depreciation Book Value
Asatl Additions / Asatdl Asatl Charge / Asat 3l As at 31 March
January {deletions) March 2018 January {Deletion) March 2018 2018 Rute of
2018 2018 Deprectation
{Rupees) Y
Owned
Office cquipments 2,192,699 2,160,794 4,353,493 268,576 179,728 448,301 3,905,192 0%
Computer equipments 1,425.445 209,401 1,634,846 356,168 119,463 475,631 1,159.215 33%
Furniture 4,604,246 - 4,694,246 78,237 234,712 312,949 4,381,297 20%
Fixtures 20,461,030 - 20,461,030 169,925 500,776 679,701 19,781,329 10%
Vehicles 5235050 - 5,235,050 395481 261,753 657,234 4.577.817 0%
3-_]100&370 gg'm,l 95 36,378,665 1,268,387 1,305,429 2,573.816 33.80.1.819
31 December 2017 {Andited)
Cost Depreciation Book Value
Asatl Addiions As at 31 Asatl Charge / As a3l Asar 31
January 2017 (deletions}) December  January 2007 {Deletion) December December 2017 Rate of
017 3017 Depreciation
{Rupees) %o
Owned
Office equipmenis 806,626 1.386 073 2,192,699 16,137 252,439 268,576 1,924,123 20%
Computer equipments AT 0 945 845 1,425 445 30.080 326,088 356,168 1,069.277 33"
Furniture 4.694.246 4,694,246 - 78237 78,237 4,616,009 R,
Fixtures . 10461030 20,461,030 169925 169,935 30,291,105 10%
Vehicles - 5235050 5,235,050 - 395481 395481 4,839,569 Xt
1,386,336 2331918 34.008.470 46217 578.527 1,268 387 32 740.083
DEFERRED TAX ASSETS (Nel) (Un-audited) {Audited)
March 3, December 31,
Note 018 2017
(Rupees)
Deductible temporary differences arising in respect of:
Compensated absences Lo AIS 462,764
Carry forward 1ax losses 3754714 1,581,630
4,766,134 3,044,398
Taxable temporary differcnces arising in respect of:
Accelerated tax dejreciation allowances {2.008.915) £1.323.782)
2.757.218 1,720,616

ey T ek —
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10.

10.1

11.

OTHER ASSETS (Un-audited) {Audited)
Note March 31, December 31,
2018 2017
{Rupees)
Matk-up / return / interest receivable in local currency 10,210,869 2,850,240
Security deposits 5,380,480 5,386,480
Advances and prepayments 6,166,422 3431512
Taxation - net " 21,396,111 19,933,572
43,859,882 31.601.804

ADVANCE FOR ISSUANCE OF SHARE CAPITAL
Advance received from sharcholders against issuance of share

capital 10.1 2,970,745,000 1,159,905,000
2,970,745,000 1.159.905.000

The amount represents the advance received from sharcholders for the issuance of share capital.

OTHER LIABILITIES {Un-audited) (Audited)
March 31, December 31,
2018 2017
(Rupees)

Salaries pavable 6,700,127 4,324,303

Accrued expenses 167,972 2,450,029

Pavable against purchase of fixed assets 1,269,869 3.696.884
8,137,968 10.471.216

&x



12.

12.2

12.3

SHARE CAPITAL
(Un-nudited) iAudited)
March H, December 31,
2018 2017
(Number of shares)

Authorized Capital

1,({3,000,000 1.000.000.000  Ordinary shares of Rs. 10 each

Issued, subscribed and paid-up

15,004,140 15.000.100 Ordinary shares of Rs. 10 each - Fully paid in cash

Major shareholders of the Company are:

Number of shares held

{Un-audited) (Audited)
March 31, December 31, Name of Sharcholder
2018 2017
4,009,500 4,009,500 Ministry of Finance - Islamic Repubhc of Pakistan
1,530,000 1,530,000 Habib Bank Limited
2,673,000 2,673,000 Nationa! Bank of Pakistan
1,836,000 1,836,000 Askari Bank Limited
1,530,000 1,330,000 United Bank Limited
1,224,000 1,224,000 Bank Alfalah Linuted
1,224,000 1,224,000 Allied Bank Linited
667,500 667,500 House Building Finance Company Limited
183,000 183.000 Summit Bank Limiled
123,000 123,000 Bank AL Habib Limited
10 10 Syed Tang Al (Director)
10 10 Rehmat Al Hasmie {Dhrector)
1 10 Ahmed Saced Siddiqui (Director)
14 - Zahid Parakh {Director)
- 10 Aamir Hasan Irshad (Ex-Directer)
1] 10 Imran Ahmed (Director)
10 - Mehreen Ahmed (Director)
- 10 Khurmum Hussain (Ex Director)
10 10 Mohammad Tanwir Butt (Director)
10 10 Rasbid Nawaz Tipu (Director)
10 16 Syed Asif Al (Ex Birector)
10 - Imran Sarwar (Director)
- 16 Zulfigar Alvi{Ex Director)

CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments as at quaner end (31 December 2017 Nil).

MARK-UP/ RETURN 7 INTEREST EARNED

Nine

On deposit with financial institutions

ADMINISTRATIVE EXPENSES

Salanies, aHowances and employees’ benefits

Non-execulive directors’ fee / remuneration

Chiefl executive’s remuneration Ji
Traveling and accommodation

Rent, rates and taxes

Communications

Adventisement and business promotion

Membership and subscriptions

Printing, stationery and periodicals

Depreciation it
Legal and professional charpes

Repaits and maintenance

Insurance

Others

{Un-nudited) i Audited)
March 31, December 31,
2018 2017
(Rupces)
10,000,000,000 10,000,000,000
150,001,000 150,001.(KH

Percentage of Sharcholding

{Un-audited) {Audited)
March 31, December 31,
2018 2017
26.73 2673
16.:20 1020
17.82 1782
12.24 1224
10.20 1020
8.16 816
8.16 316
145 445
122 L322
0.82 082
0,00 000
0.00 000
0.00 a00
0.00 000
0.00 000
0.00 000
0.00 0.00
0.00 000
0.00 000
0.00 0.00
[{X14] 000
GO0 000
[1X1)13 0.00
{Un-audited) {Un-audited)
For the period of For the penod of
three months ended three menths ended
March 31,2018 March 31, 2017
(Rupees}
22,239,169 16,543,728
22£J9I|69 16,543,728
12,831,481 2,706,384
660,000 234,000
4,776,000 5,441,600
864,861 -
3342461 448,634
283,787 57,086
12,000 -
235,401 -
67,840 42,988
1,305,429 134,881
- 1,807,396
111,666 129,826
394,258 -
427.033 85,166
ZSQIZIZI‘? 11.087.961
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16. TAXATION {Un-audited) (Un-audited)

For the period of For the period of
three months ended three months ended
March 31, 2018 March 31, 2017
For the period {Rupees)
Current - [,885,388
Prior - -
Deferred {1,036,6(2) (174,130)
{1,036,602) 1,711,258

17. BASIC AND DILUTED (LOSS) / EARNINGS PER SHARE

(Loss) / profit after taxation (2,036.446) 3,978.509
{Numbers)
Weighted average number of ordinary shares in issue 15,000,100 15.000.100
{Rupees)
Basic and diluted (loss) / earnings per share {0.14) 0.27_

17.1  There were no convertible dilutive potential ordinary shares outstanding on 31 March 2018 and
31 March 2017,

18. CASH AND CASH EQUIVALENTS {Un-audited) (Un-audited)
March 31, December 31,
Note 2018 2017
(Rupees)
Balances with other banks 6 3,046,768,678 1,254,657,818
3,046,768.678 1.254.657.818

Z
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The Company has not disclosed the fair values tor these financial assets and liabilities, as these are for short term or reprice over
short term. Therefore their carrying amounts are reasonable approximation of fair value.

RISK MANAGEMENT

Liquidity Coverage Ratio
High Quality Liquid Assets
Net Cash Outflows

Liquid Coverage ratio {%a)

Net Stable Funding Ratio
Available Stable Funding
Required stable Funding

Net Stable Funding Ratio (%0)

RELATED PARTY TRANSACTIONS

{Unaudited)
March 31,
2018
(Rupees)

3.046,768.678
8,137,968
37439%

3,119,052,659
80.421,949
3878%

The refated parties comprised of Ministry of Finance, Habib Bank Limited. National Bank of Pakistan, Askari Bank Limited,
United Bank Limited, Bank Alfalah Limited, Allied Bank Limited. House Building Finance Company Limited, Summit Bank

Limited, Bank AL Habib Limited. directors and key management personnel.

Transactions with related parties of the Company are carried out on an arm's length basis in terms of the policy as approved by
the Board of Directors. The transactions with employees of the Company are carried out in accordance with the terms of their

employment.

Transactions with related parties, other than those disclosed elsewhere in these financial statements are summarised as follows:

Balances as at

March 31, 2018 (Unaudited)
CEO salary payable
Compensated absences payable
Provident Fund Payable

Paid up capital

Cash and bank balances
Advance against share capital
Accrued profit receivable

Balances as at

December 31, 2017 (Audited)
CEO salary payable
Compensated absences payable
Provident Fund Payable

Paid up capital

Cash and bank balances
Advance against share capital
Accrued profit receivable

Transactions during the quarter
ended March 31, 2018 (un-audited)

Mark-up earned
Rental paid

CEO salary

Key personal salary
Director fee paid

Members Directors Chu:!' Key Manugemeut Total
Executive Executives
{Rupees)

- - 973,174 1,246,061 2,219,255
- - 1.680,000 1,348,843 3,028,845
150,001,000 - - - 150,001,000
3,046,768,678 - - - 3.046,768,678
2,970.745.000 - - - 2,970,745.000
10,910,869 - - - 10,910,869
= - - 1.223.599 1,223,599
- - 590,982 889,668 1,480,650
- - 1.380,000 131,192 2,691,192
150.001,000 - - - 150,001,000
1,254,657, 818 - - - 1.254,657,818
1,159.905,000 - - - 1.159,905,000
2,850.240 - - - 2.850.240
21.5330.436 - - - 21,530,436
- - 4,776,000 - 4,776,000
- = - 9.791.553 9,791.353
- 660,000 - - 660,000

A2



21.1

22,

23.

P P /.

Chicef Key Management

Members Dircctors Exceutive Fxecutives Total
{Rupees)

Transactions during the quarter

ended March 31, 2017 {un-audited)

Mark-up earned 16,543,728 - - - 16,543,728
Renal paid 448,634 - - - 448,634
CEO salary - - 5.441.600 - 5,441,600
Key personal salary - - - 1,887,612 1,887,612
Director fee paid - 234,000 - - 234,000

The managing director/CEQ and an exccutive are provided with free use of Company’s maintained cars. Executive means
employees other than managing director’CEO and directors, whose basic salary exceeds five hundred thousand rupees in a
financial ycar.

GENERAL

Amounts in these financial statements have been rounded off to the nearest rupee except stated otherwise.

DATE OF AUTHORISATION 8

May R, 201
These financial statements were authorised on —a‘%—’——-by the Board of Directors of the Company.

DA,

HAM

Chiel F@cin(ﬂl’ﬁccr Chief Exccutive Director Director hagnan



